
SECURITIES OFFERED AND WANTED

WE 'SPECIALIZE IN
Anrentlnf 5a
Holjrlum 5n
lirltlsh 4a £ Sa
Chinea« 5a
French 4a & 5a
German Government 4a * 5a
German Municipal 4» & 5a
Italian 5a
Japaneae 4a S, 4V2a
Mexican 4» & 5a
Kusalan SVfca & 6'_st

Direct Importer* of ail
Foreign Securities

pUNHAM(|or" Investment Securities
.43 Exchange Place, New York.

Telephones 8S00-16 Hanover

J.K.Rice Jr.& Co.Buy&Sell
I Amer. Alliance Ins.

Babcock & Wilcox
Clihchfield Coal Com.
Caro., Clinch. & Ohio Pfd.
Columbia Trust Stock «
Great Amer. Ins.
Lima Loco. Com. & Pfd.
Niles-Bement-Pond Co.

(Niagara Insurance
Pub. Serv. Corp. of N. J. 7s

J.K.Rice, Jr.&Co.
Phones 4000 to 4010 John. 36 Wall .St., N. Y.

Chicago & Eastern
Illinois

Cons. 5s 1937

Denver & Rio Grande
Adj. 7s 1932

Vil*C OxrrôBr3T5>
2: Broad St., N. Y. Phone 7160-1-2 Broad

Gulf Oil
Baraqua Sugar

Babcock & Wilcox
FREDERICH.HATCH* CO.

74 B'way.N.Y.. -.«'. «. <¦ 18 8 S Tel. Rector 6340WIHE CONNECTIONSBojtnn. Chicago, I'li'la.. Montreal, I'lf.sburjih

New York Mela! Market
On the New York Metal Exchange'in was dull and weak, with Class Aquoted at 43.00 to 44.00; Cii B, 42.50to 43.00 and Strait- shipments 43.00(o44.00. Copper weak; spot, October,November and December, 13.00 asked.«Lead dull, at..- i"ork spot 7.70 and EastSt. Lou 7.45. Zinc <-asv. N'ewYork >por, 7.50 and East St. Louis, 7.65.Lord«"; metal prices follow: Lead¦spot, Í3-J 12.S Gd and futures, £34 12s6d. Zinc 'tot. i'40 If«.-, and futures,¿41 15s. Tin, standard spot. £270 andfutures, £275, with sales of 50 inns

pro! an«! 500 tons futures. Copper,standat I spot and futures. £96 7s 6d,with sale of 150 tons spot and 650 tons
futures, and electrolytic spot ¿111, and'futures £114.

Monthly Earnings
Denver & Rio Crnnde

Aufusl Krnss.. $3,708,7.18 Inc«. $597,986Ueflctt after tax 726.180 Inc. 1,517.398Net op deficit. «67,05fl Inc. 1,665,613
oh srosi : ,975. 17 Inc 3,'T.O 438Bal aftar tax 2,349, 105 Deo 592,122

; ...;. Income. 2,769,254 Dec. 348, 159
Pacific Coa3!

August gross... »482,030 Inc. J77S.4S4¦¦ after « xp. 70.001 Inc. 16,0432 inns' (,'rr.ss 8S7.334 Inc. 87.77"Net after « x i 121,533 Inc. 27,'..71

Miscellaneous Markets
Public Utility Securities

Pld. Asked.
Adlroni'ack Power A Light.... H 16
do pf . 70 75

American Light * Traction-U« 120
,1,, pf .. 8386

American (las ft Electric. 87 88
do pf. 37 39

American Power & Light. 47 60
do pf. 65 68

American Public CMIItles ....
. 20

do pf. ., "'0
American Water Works. 3% -4
do 1st pf . 44 48
«lo participating pf. 4

A<ppnlnch!an Power . 2 ¦
«1,. pf. 1318

¡Carolina P. R ft L. 26 28
do pf . 86 95

Centra) States Electric . t 10
do pf . 42 47

Cities Service .293 298
do pf . «5% 66%
do 7 p c deb series C. 04% 9i">%
do 7 p c deb series D. 84 88
do 7 p c pref B. 6% s^*

Colorado Power . 7
do pf . s« »°

Commonwealth P R ft I.. 14 17
do pf . 3« 39

Electric Pond * Share pf. 78 82
¡Empire I »1st Elec pf.60 70
Empire Q & F 1st ft col «B. '26. 9.3 9b

do 0 p c conv notes, 1924.... 84 86
do 8 » c pf stock. 84 86

Federal Light & Traction. 6 0
do pf. 40 4u

Cas ft Elec Sec.260 .>60
do pf . 75 8¿i

Northern Ont Light . 10 14%
do pf. 44 48

Northern Ohio Electric Corp... 12 18
do pf . 27 32

Northern States Prod . 2:< 32
do pf . 76 79

Republic Ry ft Light Co. 7 «J
do pf. 27 31

Southern California Edison.... 7!) 62
do pf . 92 96

Standard Qas ft Elec. 12 14
do pf. 36 37

Tennesee Ry Light ft Tower. % 2
do pf . 2 1

Pnlted Light ft Rys. 20 23
do 1st pf. 65 68

Western Power . 18 20
do new pf. CO 63

Ronds
Appalachian Power 1st 5s. 62 64
Cincinnati Gas & Elec 5s, 1915. 78 82
Col Cas ft Elec 5s, 1927. 79 8 1

iCallas Elec 5s, 1022. 90%
do Vs. 19.1 . 99 100

El Pas,. Elec col 5s. 70 83
Great Western Power 1st 6s.... 75% 77%
Midwest Utilities 1st 5s. S3 90
Miss Riser Power 1st 5s. 74 73
North Ont Light & Power 6s.. 61 62%
Nor States Power 6s. 1926. 82 65

Miscellaneous Stocks
Am Chicle 39 41 .DLfcW.160 165
do pf... «2 66 |lnt Sil pf. 8» 92

.Am Lthr IS 20 Lima L pf 85 96
.do pf... 64 71 'NatCaskt.100 110

Am Mf_..147> 163 N J Z w.175 179
do pf .. 83 87 NCo 1st pf 99 100

Am M&F160 160 IPhelpa D.170 200
Am Td pf 3% 3% P ft W pf. 90 95
Am Typ F 38 43 R Raa.lt In 18 26
A D 1 NJ 25 35 do pf... 65 73
Atlas Pw C 64 6S Ry Bkg P 120 ISO
B B ft 8 lp 80 86 do pf... 80 85
do 2d pf 65 IjCLft II 63 68

Bor C M... 95 97 SlngcrMfgl26 128
Bush T pf 67 73 St I M ft 8 43 47
Celluloid..160 160 IStollBpf. 95 98
Chllds Co. 8 6 89 D W pf. 93 .8
do pf... 92 95 iValvol pf. 96 !U

City Inves 60 70 ,W ft B... 92 9S
Cric W pf 90 «7 ¡Yale ft T.275 2S5
Praper C.l£8 131

.Ex dividend.

Steel and Ordnance Stock«
Am Brass.190 195 ¡East Steel 65
Atlas Pwdl35 147: Em S & I. 30 35
Bab ft W.106 108 »do pf.. 72 7S
Cn F * F.151 170 «Here Pw.203 210
Carb Steel 65 'do pf.. 92 94
do 1st pf 96 100 -Nlles B-P 87 90
«lo 2d pf 62 63 IScov Mfg.370 400

Colt A... 49 51 Thorn Iron 39
Lu Pont P.221 226 W'n Cor..400 460
do pf... 77» 7 8 Woodward 60 63

Chemical Stocks
Am Cyan. 25 3u IHook Elec 60 70

<!o pf... 5 5 65 do pf... 60 70
By-Trod... 1-4 99 Ky Solvay 76 100
Casein 40 50 Merrimac. 74 78
Dow Ch... 255 Moc Co pf 85 93
Un Pont P220 226 iMuifd Co. 60
Graselll 137 130 Semel G..165 170

do pf..,. . 95 Solv Pne.-'OO 240

Tobocco Stocks
G W Hmel60 170 il' KA T.. j o ngdo pf... 92 97 Woym B.. 165 172J S Youngl30 110 \ do pf... 86 90

do pf. SO :«0 Univ Leafl40
.MacAftF.108 116
.Ex dividend 60%.

Sugar Stocks
Card At^. 16 2° [Ort W pf.113 118

do pf... 70 85 lMai-Ai!i.. 20 25
Car Sur., hi) 63 "do pf.. 76 102
C Aguirre. 95 98 Michigan. 10% 11%Fjrdo new 98 ]i| ¡«National 140 145
Godch'x S 48 51 NI Nlqiieo.OO 350

do pf... 87 90 Savannah. 45 60
'in We3t..'lS0 400 do pf... 78 62

.E_ dividend.

Insurance Companie*,
Rid A.<ked., Bid. A-:<ed

Am Alirnce..279 -.SO'di-eat Am...265 275
City of N Y.200 210|Hanover ... tS
.^oinwlth ..300 325 Home .515 631
Cont'nfl ... 63 72 Nat Liberty.170 HiFid & Phoe/515 635 Niagara ...130 lit
Franklin.... 80 90 Stuyvesant.. 50 71
Globo ft R.1100 .

New York Dank Stocks
Bid.

America . 205
Atlanta _316
Am Rich .2«0
tiattery _190
Bowery . 420
Rrvant P ..150
11way Cent 150
Bronx Nat .150
Rntch k D. 35
i"««n Mercan.195
Chase.890
("hat & Ph. 265
Chelsea Ex. 135
Chemical 6r« (*¦
City.30«
Coal Ä- Iron.27.0
Colonial .350
Columbia 170
Commet Ex.425
Cbmnwlth, 220
Commerce ..222
Coin Exo.. .330
Cosinpltn 100
Cuba.ISO
East River.. 165
First Nati. .900
Fifth Ave...900
Foreign T B 57>

Bid.
.230
.136
.'.'26
340
800

Aaki
212 Qarflald .

Gotham
270 Greenwich
200 Harrlman.
«TTanover .

IC«! Imp * Trds.SOO
160 (tulilstrial....206
IfiOjIrvlng Nat....212
40il.lberty..

¡Wiihtln Co.206
4 «30 Mech*Met...S10
278 Mtrpltn .360
1451 Mutual.490
668 Nat Am n . 160
310 New Noth...l80
260 N T County. 136
. M Y N H A. 460

186 ¡Pacific .

Park ..

250 Public
226 Seaboard
34 0 Recoud
120 State.19S
l'.'0!23d Ward...200
.IPntd States. 170
921 Union Ex .175
926 Wash Ills... 37'.'«
65'Torkvllle ..37»

270
440

.425

Trust and Surety Companies
Alliance ... 76
»Am Trust..
Am Surety.. 67
Bankers 350
Pond & M..212
Bklyn T Co490
Cont Union,366
Columbia . .310
Comrcl ... 155
Equitable ...290
Empire Tr. 300
Frmvs L & T38 5
Pulton .270
Fidelity ....200
Guaranty ... 340
Hamilton ..265
Hudson T...165
Kings Co. .630
Law Mtge. .110

85|Lawyers T. 130
Lincoln Tr. 145

72 Manufetrs ..195
360lMeECntl .300
218|Mntropltn ..250
5101Mtge Bond.. 75
376ÍMU T of W.105
320 Nat Surety. .205
.lN Y L it T.623

SOOl N Y Tr_596
N Y Title...117.

396 Peoples ... 277
Realty Asso.ioo

21C T G & T-30'.
Un St ates... RIO
V S M & T. 396
U S T G liar.

PCO
116

24«
205

355
820
510
210
386
215
320

49»
320
675
4 ¡5

180
116

326
260
85

126
212
676
G10
126
29 0
1 10
315'
830
403

Wvstchstr ._137>
\V & B T& Wl60

tSee New York Title and Mortgag*.
tlncludes American Trust Comí

.lock

Standard Oil Stocks

Anglo-American Oil Co Ltd.
Atlantic Refining Co.

dc
Borne-Scrimser Co.
Buckeye Pipe Line .

Chescbrough Mfg Co. Cons...
do pf.

Continental Oil Co.
Crescent Pipe Line Co.
Cumberland Pipe Line Co....
Eureka Pipe Line Co.
Galena-Signal Oil Co pf new..
do old .

do common .

Illinois Pipe Line Co.
Indiana Pipo Line Co.
international Pet. Co., Ltd_
National Transit Co.
New York Transit Co.
Northern Pine Line Co.
The Ohio OU Co.
Penn-Mex Fuel Co.
Prairie Oil & Gas.
Prairie Pipe Line Co.
Solar ReftnlnK Co.
Southern Pip«* Line Co.
South Penn Oil Co.
Southwest Penn Pipe Lines...
Standard Oil Co of California
Standard Oil Co of Indiana..
Standard "il Co of Kansas...
Standard Oil Co of Kentucky.,
standard Oil Co of ."-'«.braska.
Standard till Co oí New .Jersey
Standard («11 Co of N J pf..
Standard (.ill Co of New York.
Standard Oil Co of Ohio.
do pf .

Swan & Finch Co.
Union Tank Car .

do pf .

Vacuum Oil Co.
Washington Oil Co.

Miscellaneous Oil Companies
Atlantic Lobos Oil <"o com... 29
Atlantic Lobos Oil Co pf. 65
Cosden «X- Co. 7 «i
Elk Basin Cons Pet Co. 6 «a
Imperial Oil, Ltd. 97
Magnolia Petroleum Co. 020
Merritt Oil Corporation. 14'«-.
Midwest Refining Co. 160
Mountain Producers '1 '.
Northwest Oil Co. 27
Pro«iuc»rs & Refiners Corp com 6
Salt «"r.-ok Producers new. 11 u
Sapula P.i fining <*i. .">'-«

New York Cltv Bonds

1150
110
423

Bid. Askeû
21 22

107 5
107
410
90

210
100
118
29

13S
120
st;
»o
44

15»
92
16
30

170
»9

soo
49

655
222
390
120
265

314
715
515
375
430
620
104»
372
400
101

32
14 4
125
90
»6
47

163

180
102

270
«7

316

440
630
105'
3 7 7
4Î5
107

35 0
30

16

1 2 W
33

12 Va

Form. Bute and Maturity. Bid.
Interchangeable «Bis, 19C7 93

do 4>,sn. 1963. 93
do 4 Vji-'. 1957.

Ask. Yield
94 4.8:
94

19176.
1964.
1962.

do 4'.»b, I960.
do 4«,s, 1960 op 1930.

4s, 197

4',s.

do 4f
do 4--

1 «i 5 8
1957.

Registered is. 19^5-1956...
do 4s, 1936.

Interonangeable 3'.«áa, 1954
Coupon 3V-H, 1554 .

Reg. 3V4s, 1950-1954 inc..
do 3V3s. 1940-1950 Inc..

Reg and coup (serial) 4VjS,
1920-19 30 inc.

Reg and coup (serial) Pi».
1920-1931 inc.

Reg and coup (serial) 4 Vis,
1920-1922 inc.

9 3
so >.;
86«%
8 6»4
8 6«%
86%
S3',*
83 7*
83'i
83 V*

74%
74%
74%
5.30

6.00

6.00

6 00

94
94
87%
67%
s 7 %

84 V*
84 'i
84 Vi
84 V»
8 9
76%
75%
76 »i
5.10

6.20

6.20

5.20

4.83
4.81
4.85
4 94
4.94
4.95
4.96
4.90
4.92
4.92
4.9 2
4 94
4.99
4.96
4.96
4.96

Francs 50,000,000

Midi Railroad Company
(Compagnie des Chemins de Fer du Midi)

6% Bonds
Redeemable at par, by drawings, not later than 1960

Interest June 1 and December 1 Denomination: Frs. 1,000

Principal and interest payable at the office of A. Iselin &* Co., 36 Wall Street,New York City, without deduction for any French taxes, present or future, if held
by non-residents of France.

Under agreements confirmed by law the payment of
principal and interest of its bonds and 10% an¬

nually on its entire capital stock is secured to the
Company by trie guarantee of The French Government

The Company advises us that the entire proceeds of these bonds are to be usedin the United States.

The Compagnie des Chemins de Fer du Midi is one of the largest railroad com¬
panies in France. The system includes 4098 kilometers of lines (about 2547 miles)extending in the south of France from the Atlantic Ocean to the MediterraneanSea. The lines of the Company cov»-»r the entire border between France and Spainand form the only railroad connection between Spain and Continental Europe.
Wo offer the above bonds, when as and if issued and received by us at:

$65 per Frs. 1,000 bond To yield about 6.25%
with December 1920coupon at present rate of exchang»

(Price subject to change without notice)
Pending preparation and receipt of the bonde, interim receipts exchangeable fortemporary or definitive bonds, if, as and when issuedand received, win b* delivered.

The dollar value of the income and principal of these bonds will increase with anyimprovement in the rate of exchange or/Paris.

Descriptive oircular on request

A. Iselin C& Co.
36 Wall Street, New York

Hemphill,Noyes <_& Co. Gude,Winmill <3& Co.
37 Wail Street, New York 20 Broad Street, Kam York

BROWN BROTHERS & CO.
KutaMUItf*. 18m

Philadelphia NEW YORK Boston

Investment Securities
Liberty and Victory Bonds
Foreign Government Loans
Long Term Corporation Bonds
Short Term Bonds and Notes
Industrial Preferred Stocks

October circular upon request

BROWN, SHIPLEY & COMPANY
KittablUhfd 1810

rounder» Court, Lothbury Office for Travelers
LONDON, E.C. 123 ral! Mall, LONDON, S. W.

New York State Bonds
Issued In coupon *tfnl registered form,

not Interchangeable. Coupon bonds regta-
tcrablo.

Torrn. Rate nnd Maturity. Rid. Ask. Yield.
('anal Imp. 4%a, 1964. 99 102 4 40
Highway Imp. 4 Vis. 1963.. 9!) 102 4.4«
('.«nal Imp. 4%s, 1066. 94 87 4.4Í
Highway Imp, 4V4», 1966. 94 97 4.40
Barge c Term. 4V..«. 1945. 94 97 4.40
Highway Imp 4s. 1967.... 91 »3 4 715
«'anal Imp 4s, 1967. 91 9:i 4.35
H'way Imp 4s, 1960-'62 Ino. 91 93 4 3«
do 4s, 1958. 91 9:1 4.36

Canal Imp 4s. 1960-'62 Inc. 91 93 4.36
Palisades T S Park 4s. 19iU 91 93 4.36
n Canal Term -t.«. 1942-'46. 91
Federal and Joint Stock Land Bank

Bond«
Federal Farm Loan 6s,

1938. op 192S. 93V. 9*'. 6.52
Federal Farm I-,oan 4 Via.

1939, op 1924. 86% 87V4 5.63
Federal Farm Loan 44>,

1938, op 1923. 86% 87Vi 6.65;
Federal Farm Loan 4 Via,

1937 op 1922. 86% 87% 6.67;
Joint Stock Land Bank 6*.

1939, op 1924. SG 89'. 5.95
J«.,lnt Stock Land Bank 5s,

1938, op 1923. 86 89% 5.98

Short-Term Secnrltie.
Security, rate, due. Bid. Ask. Tleld.

Amer Cotton Oil 6s. 1924 91% 92% 8.15
Amer Chicle 6s. 1H21 -'__ 94 % 98% 7.50

<lo 6s, 1923-1925. 9" 95 7.76
do 6s. 1926-1927. 87«, 91% 7.55

Amer Tel «S-. Tel 6s, 1922. 94 Vi 96 1.7»
do 6s, 1924. 92 92Vi »60

Amer Thread 6s, 1928... 93 95 6.80
Am Tobacco Co 7s, 1920.. 99 % 100'4 6.75
do 7s, 1921. 99% 100% 6.76
do 7s. 1922. 99% 99% 7.05
do 7s, 1923 . 99% 99% 7.10

Anaconda Copper Gs, 1929 60% 92 7.20
Awrlo-Amerl Oil 7%b. 1925 99% --% 7-10
Armour conv 6s, 1920-'24 94 98
do 7s. .1930. 94 % 95% T.70

Hcthlehe'fn Steel 7s, '22. 97-% 98 % 7.90
do 7s. 1923.96V. 97 7.70

Can Pacific Ry «is. 1924.. 93% :«4 8.011
Cent Argentine Ry Cs. '27 84 86 8.65
C, H & '.. iolrit 4s, 1921.. 95% 96 8.30
C, It 1 £- P Ry 6a, 1922.. 93% 95% 9 30
C. «'. «' Ä- St L Ilv 6s. '29 S8 Vis 8 9>,_ 7.85
Cuba C Sug con 7s. 1930 91'_ 92 8.25
Cudahy Packing 7s, 1923 97% 9SVJ 7.70
F.derat Sug Rig fiH. 1924 93 95 7.35
H F Goodrlch con 78, '25 90 91 9.50
Culf Oil Cs, 1921 . 97% 98 % 7.50

do 6s, 1922 . 95% 97% 7.40.do Gs, 1923 . 94 >_ 95% 7.70
Hock Val R R 6s, 1924... 90% 9:: 8.35
In Rap Tr Co con 7s. '24.. 70 72
Kan City Term 6s, 1923.. 94% 96 7.50
Kenne Copper 7s, 1930... 924 93% 8.00
Lac O L 1st K- r 7s. 1929 90 92 S.35
Llg & Myera T«)b Bb, 1921 97-% 93% ..9"
Philadelphia Gs. 1922 92% 93«. 10.70
Pennsylvania 4%s. 1921.. 97», 98% 6.20
Proc /tr. Gamble 7s. 1921 99% 100 % 6.80

do 7s. 1922 . 99'-, 100 7.00
do 7«, 1223 . 99 V. 100 7.00

P S C of N J cn 7s. 1922 85% 87
It J Roy Tob Gs, 1922.. 96% 97% 7.70
Sinclair «.'on Oil 7%8, '25 91% 92% '¦' «5
South Ry fis, 1922. 95 96% 9.40
So W Hell T Co 7s, 1925.. 9» 05% 8.20
St P U De g 5 Vi s. 1923.. 94 ,4 95% 7.20
Swift & Co 6«, 1921. 07 ¦"¦« 98 S.10
Texas C 7s, 1923. 98% 99 7.50
t'tah Securities 6s, IS22.. 82 84-
Wesl hllec cou 7s. 1925.. 9S% 99 7.2.

Markets in Other Cities
Baltimore

Sales. Open. High. Low. Last.
100 Atlantic Pet.., 3 V_ 3% 3% 3 Vi

5 Ala Co 1st pf.. 77 77 77 77
10 Arundfl . 23 23 23 23

265 Cons «'oal. 83 % 83 % S2% 82%
20 1'ons Power... 93% 93% 93% 93 S

200 Celestino .120 120 120 3.20
lOCosdén pf. 4% t '-fe I % 4 In
60 Citizens' Hank. 40% 401... 40 % 40%
18 Maryland Cas.. 73% 75 73Vi 75

200 Marine Bank. .41 II 41 41
8 Mt Vernon pf.. 89 89 8-9 89

50 Nor Central... 66 66 fifi fi«
185 New Ams (.'as.. 23 23 23 23

7 17 S Fidelity.. 124 V- 124% 124% 124%
100 Wash, B & A.. 15% 16 15% 16

Bonds
57,000 A C L C 5%s.. "¡7% 87% 87% 87%
1000 City ««i Sub 5s. 944 94% 94% 941.
5000 C «'oal rr-f 6s.. 73% 73% 73% 73%
2000 Cons Pwr 4 % a. 74 71 74 74
1000 Cons «.las 5h... SG 86 8fi 86

!00,i Pa \V Pwr 5s... 81% Sf'% 81% 81 Vi
4000 I'nltcd Ry 4s. 63 63 63 63
2.i Wash, B <fc A,. 70 70 70 70

Boston
Mining

.',,-) Ahmeek. 65 66 58 56
140 Alloue. 23 % 23 H 27114 23%
60 Arcadian Con.. 3 V* 3 % .7 3

935 Big Heart 8% 9% S% 9%
155 Hingham 9Vi '-% 9 9%
«"22 «'al Ari. 55% 56 ROM 56
IS Cal .<- Hecla...284 2S5 281 281

276 Carson . 23 23 22% 22%
"n Copper Range. 3'4 .35 5 I 35
175 Davis l.'Hly 7% 7*1 7 4 7 %
215 Bast Hutte 10V. 10% 10 in
1 16 Island Creek. 7,4 54 54 54
10 do pf 77% 77% 77% 77'.

in,", Isle Royale 2G 2G 25 H 26 Vi5 Kerr Lake 3 7* 3% 3% 3%175 i.nke Copper.. 2% 2% '- % 2 %700 Mason Valley. 1 % 1 % 1 Vi 1 %
28 New Cornelia. 18Vi 18% 18% 1!"«.
to New River 42 42 42 42
10 do pf 95 93' 95 95
30Nlplsslng S % 8% 8% 8%12 North Untie 15 16% 15 15
20 Old lomin 23 % 23 % 23 23
20 Osceola. 36 36 V. 36 36%10 Pond Cre.-k .... 17 17 17 17
50 Quincy . 45 45 45 -15

3 4 0 Seneca 1 5 Vi 15 5. 1 :. % ] . '-_1 50 Shannon 1 % 1 % 1 % ! 1,98 South Utah ..It 1 4 14 14100 St Mary's 97 37 37 37
150 Sup A Hosten. 3 Vi 3% 5 % 3 Vi250 Trinity . 1 Vi 1 Vi 1% 1 Vi28 L S Smelters.. 57 5T 57 57-34 do pf 43% 4:!«.. 13 43300 Ctah Apex 2% ¡H 2% 2%tah Co na fi-, 6% 6% 6%1 t«) Winona 35 35 35 35

Railroads
.193 Roston & A. .126% 126% 126% 126%573 Hostori Kl 63 63% 63 63
2 » «lo pf . S5 8 6 8 5 8 6IIOBost & Maine 38Vi 38% 37 38135 NT, NU & H. 36% 36% 36% 35%4 Northern N H 83 83 83 8115 Rutland pf 26% 27 Vi 26% 27%120 Wesi End 40 40% 40 40%45 do pf 19 49 49 49

Miscellaneous
6 Am Agr S3 8 3 8 3 8 3100 Am <Jil 3% 3% 314 3Vi15 Amoskeag 76 7-7 76 76C do pf ._»... 75 76 7 5 76100 Am Pneu 3% 2% 2 % 2%10 do pf 10 10 10 1036 Am Sugar pf.106 106 105V. Î0C4 1" Am Tel . 98% 99 98% 9916 Am Wool pf .64 94 94 9410 Atlas Tack ..24 24 24 2410 Beacon Choc. 6 6 g 6200 Boa Mex Pete. 1% 1% ] n_ *

1X0 Kastern Mfg.. 29 30 29 80113 Edison .149 150 149 149%«il» Eider . 23% 23% 23 Vi 23%26 Fairbanks 62 62 52 524 5 Gray . 15 15 nu 15210 Greenfield ...39% 39% 39 3910 0 lnti Cement.. 27 27 27 272 Int Cot M pf. 87 87 87 S775 Int Prods. 22% 2314 22% 22%150 J T Connor.. 13% 13% 13% 13%74 Libby . 12 12 11% U%6 Loows . 11% 11 % 11 % 11%335 Mass Gas. 83% 84 8:1% M
IOS do pf. 60 60 CO CO
25 Miss Rlv P pf 48 48 4S 4S616 Mex Inv. 37 37 36% 3fi%;5 07, Nat Leather.. 9% 10 9% 10
62 New Kng Tel. 96 96% 96 96
20 Ohio Body... 17% 17% 17% 17%'30 Qrpheum 27% 27% 27% 27%2 Plant pf. 90% 90% 90% 90%lOOSImms Mag.. 11% 12 11% 12

100 So I'hoso. 20% 20% 20% 20%177 Swift .105% 106 105 105
220 Swift Intl.... 29% 29% 29% 29%13 I'n Fru«4.201 201 201 201
688 Un Shoe. 39% 39% 38% 39
63 do'pf 23% 2?% 23% 23%C45 Ventura . 17 17% 17 17%85 Waldorf . 19 19 19 1»
10 Waltham 21 21 21 21
5 do pf. 80 80 80 »0

Honda
$10000 C.i.r!inn 7s ...105 105 106 105
3000 C J & S 6s... 77 75 77 78
-000 Miss Riv P 5s 74% 74% 74% 74%

Shares. Open. Hlçh. Low
1000 Pond Or 6s. 96 96 96
4000 Seneca Cop 8s 65 98 92
2000 Swift 5s...... 82 82 82
1000 West Tel 5s.. 7S1! 78 '4 7S\

Boston Curb
Bid. Ask

Ariz Extn. 3
Ariz Silver. .30
Bos & Mon. 4 7
Bill Hawk. 30
Calaveras.... 1
Chief Con... 3
Crown Rsv.10
CryHtal new.36
Denbigh ...16
Eagle B B.
Fortuna
Oadsden
L'orna OU.
Iron Bloss.. 20

Iva Rose.27«
32 iMaJestic ....12
48 ..M.'X Metals.30
411 Mid Moss.... 4 0

'. Monarch 6
3 ' ,'N*at 1, & Z. t

25 New Baltic. 3
:¦ it Nev Doug. .19
is Nixon . 4

1-16 2% Rainier 50
3 6 Svn Metals. 9
0 66 ¡Silver Reef. 7
6 7 ¡17 Ver Ext. 30

40 Yukon 1'

L'O Armour T.eath. 15'.»
216 Case Plow ... 10%
100 C C & O Rys. %
100 do pf . 9
60 Chi El Rys pf 5

200 Cudahy . 66*^
600 Comwlth Ed.
125 Contl Motors.
75 Dla Match.
60 Oodchaux ...

76 Hart 8 & M

Chicago
Open. High. Low

. 67
02% 102% 102
7% 7%

lflflV-i 108'i 106

6 6 Va r«7

4 9

12
2 S '4
14««i

75
630 Llbby . 12

1700 Mont Ward 27V4
200 Mitchell . 14 V4
400 Nat Leather.. 9% «T»
145 Orphoum 2S 28
140 Peoples Gas... 40 40
50 Quak«?* Oats ISO 180

2100 Sears Roe.114% 117**
3100 Shaw . 79 79
900 St«w Warner. 31 31 %
76 Stand G «fc E 1 4 ._ 14 Vi

1400 Swift Internat 29% 29^
900 Swift & Co. .105% 106%
25 Temtor Prod. 40 40

1400 Union Carb. 64 6 1 >*
395 West Knit. 1 :î »-_ 13 "i
25 Wrlgley . 75% 75Víi

Bonds
$1.8.000 C C Ry 1st 5s 75'i 75 j

1,000 C By» 1st 5s 63 63
1,000 Ogden Gas 6s 60 60

Detroit

49
75
ll7»
27
14'i

180
114

14%
29

105 Vi
40
63"»
lZYt

102
7 '¦';.

10 6 '-i

«.

28'i
I 4 -..

105 Vi
40

60
4 50
400

1500
4 5
56
465

21 H
! 9 '«j

Charcoal 3 Va
do pf. 4 «i* 4

Col Sug . 18 1., «J-J
Cont Motor:,. 7 ."¦* ",
For.! .319 31!
Lincoln 40'/, 4i
Packard . 15 I ,*

40 do pf . 80 81
2811 Reo Motors... 22% 2'.

Philadelphia
to Am Rys pf. 77 2".

3ft Am Stores .... .'.0 % 5'
15 Brill . 40 4i

197 Flee Storage. .124 J2!
237C Lake Superior. 10% 1
130 L'-high Navl 63 6

2 Ins Co N A. 28% 21
30 Penn Salt Mir, 66*. 61
I" Phlla Co 6s pf 32 3!

1092 Phlla E1"C 2n 'i
6696 Phlla Ra Tr.. 177«
J00 Phila Tr 52
310 Tonopah . 1 "¡
842 Un Traction... 30 32
731 Un Gas Im.. 35% 35'
65 W Jer <_ Sea. 37 37

Bonds
$30,000 Ele ft Peo 4s 63 63

Pittsburgh
ISO Am W Glass. ..107 lio
20 do pf . 86 86
350 Arkansas Gas. lOTi 10"
20 Barnsd Cp "A" 41 4

177 Carnefrle L&Z.. 6% 6r
85 Guifey Gillesple 31 31

3115 Kay Co Gas.. ..2 2
70 Lone Star Gas. 29% 30

1842 Marland Ref.
20 Mfrs L & H. 53% 63%7«.n Mid Stat.-B Oll. 16% 16%60 Nat Firc-p pf.. 13%

124 Ohio Fuel Oll. 25
50 Ohio Fuel Sup. 4 8 "«i

1 10 Oklahoma Gas. 7.1 %
20 P ,«-.- Alleg Tel. 6 Vi
20 Pitts Brev pf.. 9»*
10 Pitts Oll & G. 12%
10 Pitts Plate G1..169
10 Ferma R R_ 43%

100 V S Steel. 88%130 W Pa W Pwr.. '.i
llOWesiIngh A B.100%100% 99%10 do Electric. 47% 47% 47%

Montreal

10%
6

28%
6 5 %
31 %
20%
17%

1%
3 0
35%

61%

1 1"
8«;
io.

1%

13%
26%
¦1 H 1 *

29 4*
4
53%
1 6 i*
13%
25
48 Vi

12% 12%
43% 43«%
S8% 8S7»

1 2 \
I5S

7'«

Bid Ask
Ab P ft P 77 «\ 7 8
AmsNld pf 54
At Sug R.115
Brmp Pap 79%
CnC&F...
do pf...

CanCmt pf 90
Can Stilish 64 %

do pf... 75
C M & So 2 1 %

Bid Aske
Dt Un Ry.103% 104
Dom Br«lg >7
Dom St««.«! 64% 541
Dom Txtl 129 130
Lk Woods. . 194
LrntdLtd..ll3% 112
MLM&PCn 80% 80'

.. n Pap . 213
pn Itvr.. 112 112«

Adanac
Atlas
Batley
Bvr Con

Toronto
Bid. Asked.

1 5 Mclntvrf.

pf...H8

Bid. Aske«
... 1% 2

rp Cn 1 V*Mng
Newray.5 10

W Ptrsn Lake. 12 16Chmbrs Ferl 5 15 Pore Crown. W" niagas 1% 2% Pore Tsdl.. .- 3
A A Pore Imprl. . 3

8 Prstn 1-7 D, . 3
6 Tk Hughes
3 Tmskmng
3 Thmp Krst.
6 '«j Vacuum G.
¡ 14 v. est Horn.

luii Rsv
Dome Lake. 4
Gold Reef..
«irt .N'rthn.
Ilargraves...
Holllnger. ... 4 w,
Lake Shore. \

10
Vi %

¡ 16
At -Ta

Year's Transactions
Of Clearing House
Break All Records

Total Value of Checks Pass¬
ing Through Institution
Is $252,338.2-19,466, Ac¬
cording to Annual Report

Transactions through the New YorkClearing House in the year ended Sep¬tember 30 broke all records, a_cor«iingto the annual report issued yesterday.The total value of all checks clearedthrough the institution during thetwelve months period amounted to$252,338,249,466. Balances settledamounted to $25,210,212,385.
At the annual meeting of the associ¬ation. Albert II. Wig'gin, chairman ofthe Chase National Bank, was reëlectedpresident, and Herbert K. Twitchell,chairmen of the Chemical NationalBank, was reëlected secretary, WilliamWoodward, president of the HanoverNational Bank, was elected chairmanof the Clearing House Committee, suc¬ceeding James A. Stillman. Othermembers of the new Clearing Housecommittee are James S. Alexander,Theodore Metzler, Francis L. Hine, andSeward Presser.
During the past year the »veragedaily clearings amounted to $330,060,-031. The largest daily transactions in

the history of the institution were
handled on December lo when ex¬
changes totaled $1.884.614,055 and bal¬
ances settled $135,23-1,927.

Since the organization of the Clear¬
ing House sixty-seven years ago, ex¬
changes of checks have reached a total
of $3,570,167,362,589, with balances
settled aggregating $207.269,155,-117.
The association is now composed of
twenty-five national banks, thirteen
state banks, an«! fourteen trust com¬
panies. The Federal; Reserve B«.nk of
New York, the Assistant Treasurer of
the United States at New York, and the
Clearing Home Collection Departmentalso make exchanges at the ClearingHouse, making fifty-five "clearing in¬
stitutions.

FINANCING
rr NEW

YORK

UPTOWN INVESTMENT SERVICE
Many people feel that in order to secure
the best advice regarding the purchase
of bonds, it is necessary to come directly
to Wall Street. This is often an incon¬
venience to the investor and is wholly
unnecessary.
We offer you the means of securing
quotations, accurate appraisal of secur¬
ities, financial literature and other features
of adequate investment service through
the Bond Department of our Uptown
Office, located on Madison Avenue at
45th Street, in the heart of the uptown
business and financial center.

Uptown OfBce
Madison Avenue at 45th Street

Homo Office
37 Wall Street
London.3 King William St., E. C. 4

Colonial Office
222 Broadway

Paris.Rue de La Paix

T. EQUITABLE
TRUST COMPANY

OF NEW YOBK
BANKÍNQ, TRUSTS & INVESTMENTS

SAFE DEPOSIT VAULTS

Total Resources over $300,000,000

'Oraiiu Iruuk Seils
$25,000,000 Bonds
To N. Y. Syndicate

ml

Securities of Canadian Line
Will Run for 20 Years
and Pay 7% ; Guaranteed
by Dominion Government

The Grand Trunk Railway of the
Canadian National Railways System

.closed negotiations yesterday for thesale to Win, A. Reed & Co. of an isâueof $_5,000,000 twenty-year 7 per centsinking fund gold bonds, offering ofwhich will be made to American invest-
ors in the next day or two. The bar.k-
ers will announce the terms of the of-fering to-day. The securities will beaithe direct guaranty by indorsement olthe Canadian government, and-the pro-coeds of the sale will be used to meei
.i small maturity and to take care oiother corporate needs of the property.Associated with Wm. A. Read &. Coin the distribution of the bonds artthe Guaranty Company, the Nations,!C. ity Company, the Hankers TrusiCompany; Lee, Higginson & Co., Blaii<fe Co., all of New York, and the Continental & Commerce Trust & Saving:Br.nk of Chicago. The bonds will b<dated October 1 and will mature October 1. HMO. An annual sinking fun<of $500,000 is provided for to purcha««bonds offered :' the open market aprices up to l and interest.
The Canadiai. National Railways ithe instrument through which. the Dominion of Canada is taking over an«

operating all of its government roadsThe roads constituting tr.e new systerrwhich will have 22,000 miles of linand will be ihe largest railroad property under one management in thworld are the Canadian Northern, thGrand Trunk, the Grand Trunk Pacifi«..he Intercolonial and the Nation:Transcontinental.
Three oth- r issues of the CanadiaNational Railways have been off« red'his market sinc*e January, and all hWm. A. Read & Co. They involved thsale of $7,500,000 ten-year serial equifment trusts of the Canadian Norther:$1_.000,000 three and five-year SV. p<cent notes of the Canadian Northerand $15,000,000 fifteen-year sinkirfund equipment trusts of the CanadiaNational ^Railways.

Bank Call Issued
ALBAN V, Oct. 5..The State Supeintendent of Banks to-day issued a csfor a statement on the conditionssavings banks, trust companies aiI private banks at the close of busineSeptember 30.

Bui and Asked
Bid. Asked

Adams Kip. 36%
Ad Itun«.el7 pr 60 62
Alb & Sus. 120 14.1
Al Clialm ]>r. 7.1 7:".Ti
Am \e Ch pr .'. 90
Am Unk Note 47. 47
do pr 40 47,

A Beet S pr. Ri
A B S & Fy. 70
doV 84

A C & V jrr.lOS
A Cot (111 pr. 63
Am Kipress. .141
Am Ice Sc«c pr 7.0
A Linseed pr. 82
Am Malt ,t O J7
Am Shlpbldg.
Am Snuff ,100
do pr 7."'

53*14
ST»¿

114
70

146

A Sum T pr
A: ii

21*4
30

Am Ti
Am Z'.i
Ann Arbor

¦ 1_V 1» G 2d pr
Asso on «a
AC A- W I pr 62
Auto Salt« Co .'.'¦
do pr 11

Bald L...0 pr. ;««
Barnsdall 41
do B . S8

Burnett Lea.. 40
<lo pr .

Beth steel K>¡
do 7th pr.

Bltn lTdlson..
Brown Shoe.

Bid A
K * T> M pr 35 60
L & M T pr PS
do n 120

L-W Ii 1st pr «1
do 2d pr...l04

Lorlllard pr. 100
Mai-kay Cos pr 53
MaUlnson ;-,
lanatl Su pr S5
Manhat Beach «3Manila' EIcc "7
do pr .100

*.* r it ¦'¦

Martin Parr,.. 1.1 2o
-Mat Al W. (0Max M : pr r< -,
May De St pr 9o-% 100Men Pet pr.. 30 :".
Mich Central, f :¦',
«MSP&SSM pr !>4

do Is i !.:..«s 53
M !' '¦«¦ pr P3
" irrls & ]¦.,. ....

Mul'dns B ¦«..
do pr ...93

Na*h & Chat, lut

; .'

59 «VS
88 Vi
2V4

77«

90

Bis
110

¦.-.i

pr
l!r

v.l

^^^^^_- pr ¦
Buff it & p. «fi
do pi

Buff & Sus pr 4.!
Bush Term...
Cal Pet. pr... 68
Cal & Ariz. 55
Can Southern. 38
Case J I pr.. 84
Cent I,ea pr. v4
Con of N* J. .214
Clil & Alton. 15
do pr .. 22

CSPM&O pr. 91
Cl & Pitts
Cluett Pi« ih pr SO
Col & S Ut \

.i«. 2d pr
Col Graph pr 7 7
Co.-, ('¡fars pr R0
Cont Caí: pr

do pr J^M_N C & S pr.N l'7 «x S pr 88 P4
. Lead pr

NYC4SL 1st. 85
pr. ..60 68-V4NY Dock ,»r ¦. 4M LA W. 7S 85

Norfolk So
S'orf ,«c \V

N'unnally
Otis El«»

22%

."¦«-. S.i'pr.
I« ''.«'¦.:i Bot pr 58

,-¦..'' :"lc Const
Paelllc Mall
Pi" T«! T. 41

«& Hl«i¿ 26

24 1 «i
7 \ ¡H)

Penn C 74
. Petti Mul

lo 1st pr .92
.'.. Pi «Tee A- ;.:. - J-,> P K U C.113
;..; "". -¦¦- pr. S

8 C N J .i
Rl Spr pr.li

;¦' Rand Minn. 23

t .'. }J
Corn Prod pr ¦'¦. 100% Rara» Ami '.¦-
'ft Cn . *>. ' ' ...

'««'-«.¦ .«i.....

f-J., J, ,.. »M Ariz. (¡I

98
110

'Vu S''«,-1 pr
«'.. A:.. Su pr '...«
««cere Co pr. 0¿
Del Edison 93,. ._

East Kodak. 529 530
d" pr .100 103

Durham Ft ;,r 81 «..;....
Elec St Bat. US 130

*

Elkhom c pr :.:-t
Etn Brant is ]«-,

pr
Ei Ii John pr. 92
Brio A Pitts.. 45
Earn Play pr S3
Fed M & h i%,¿"'.«her Btxly, 100
Vi o pr 100
Ge i'hem.. ..14",
do pr f¡8

G«n Claar pr 68
.lo pr deb Sji_Goodrtch pr. S3

Granby M 33
Cray Dan,
Har.man Orp T4-ÜHome-stake 4*>
Int A¡crl pr.. 7.)
In M T 2.1 pr ST
Int Paper pr 9,",
Int Salt 65
Kajser J HS
KCFSftM pr. 5T
«¦.¦. Wheel .¦.

<\j pr
Kno_ .UM i

ÍW_ \l'%%& ¡
.*. ' n J' It Su pr 102 13

,' -- U1U 113 Hu
do pr : -( ¦_, g3Btcrn Br«>- p,. 86«% !«uu

r pr. 80 v,;
Sup Busel

do pr .., .-1, it¿
Tantôt .40 4*.
T A P «J «r 21

_ .Tidewater Oll 203 «'«.oM« Tob Prod
.; r S 1. & W 13 20" M do pr ig ¦¦-,,;;:. Twin city It T T', 4Û

Í" do pr ,; ,., k

:-r ., T pr : < 1.7
«i Cigar St..14

** do pr 0; iu492 ! i.l'ed Drug. .105 115v Pr 4(S 47«80 rscip * f p, i0«v 42*..'¦" S Kuprwj. S,i j ...
; '" S I Al pr P3 f,",
;'; f-SS .v il pr 43 441,50V4 v, c», ci, pr [03 , .-,,
ir« Va I c /. c lia
mi W abash ->r B '"li "4105 \\t«IU Etr»o. 57 «Il

V C V-.i Tel. 83Î4 S^
im wllaon Co pr. s« «¡on

\\.i-ilworth 107 u.
do ¿w ;t 107«

'.«'. .V. I« _ M 0/ 7e( i5

REGULAR AI'-T!« «N SALE
.»roc K> AND BONDSBy ADRIAN H. Mi l.l.KK * NOV.OFFICE 55 WILLIAM STREET,BMSDNKSDAT. <>(TI¡. OTII. 19.0.

at ¡2:30 th«
EXCH «VN'GE SAI.ESH

NOS. 11 AND 16 VESEY STREET.
By Order of K\ :' rs$1.000 Hagerstown Light ê Heat Co. 1_»

HI. 1952.$1,000 Penn. Public Service Co. 1st Mtge.
53 Bd., i «62.$1.000 Penelec Coal Co. 1st Mtge. 6k».
Fund »; ¦"- Bond, 1934.

loo sha. Regal »II Gaa Co.
: «0 ha. Madr» Marble Co., Inc.800 >hs. Ohio .v Indiana Conald. Natural

& 111. Gaa Co
1 ah. Standard Assets «'"run.283 shs Consumer, h'.-iFor «Vccounl of Whom It Maj c-rn?amt

100 shs. Seneca Button Co Prefd.$3,100 New Jersey Co. let M'k«-. SS "A"
Bds., 113«). Ctf. of Hep$15,000 New Jersey Co 1st Mtge 6*» "B"

936, & $50 s :rlp Ctf. ««f Dep.ion shs, sir.c»r Manufacturing Co.
Bankers Trust Co. of N. V.

200 shs. Consolidated Traction Co. et
S. J

$1,000 Metropolitan Jockey Club 1st M'.e.
B la. 1927.

10j Shu. Paths Freies Phonograph Cora-
54 2-10 shs. Germproof Pup Corpr.. :n-

4» shs. Germproof e.ji c'orvn. Prefd. B.1,000 aha, Paterson Brewing Co
29 5.762 10,000 arts. W ..¦-.»tehee AppleLand Corpn. id Pr< fd. i'_rtlcls«at-

ln< Sto« k Ctf of Dep1 4 sha. Wenatcbee App'e
'

H ha, Wenatohee AppleLand Corpn. 2d rr»fd.
Assign:- ...- May :.'. J ? .0. nt [«.a»«»

dat« October 10th, 1Ï19, ^»-n'.ae«being store an,! b_i«--'>. .*
Nos. 145 : IT W«_t 28th Street. New

City, leaae expiring on _>.<_.
81st. 1924.

Notice of Cnll for Redemption ef
CROWN OIL ANO REflNIXG CöMPHT

Serial Convertible 7 Per Cent Gold Bead»
In compliance with the Provision A el

'.'.«.:n-,l ._»_«»
and deed of trust dated Mayecuted and delivered !>.
Refining Coi Houston. T<"xse. to
the Mechanl and Metals Na lonal lUnK
of the City of New v .. Truste, te
secure an mu» ol - Hun-

l Fifty Thouaan ID - i
000) flr^t moi-gag« Serial avertible 7
Per CV»« Gold Bonds, th» said Crown 0;1
and Refining ills for
rédemption _r..l payment »_,-h and all '

the bonds Lf said series -s In ea< h
h :..!¦> and the : The
»ame m ,- ... {n

ereof
tether with «7 ten (10) per cmt

face amount th
Th.- date fixed f« i redemption is the 14th

'luy of October, 1320. Th» place for s_eh
redemption is at The Banking II. use of
th» Mechanics arc«! Metals National Ban«
<«f th» City of New York, state of New
York, Truiit(>» in auch mortgage »nJ doed
o £ t r u st.

CROWN Oil. AND REFINING
COMPAS V

By 11. B. MOORB. President.

Register to-day !
Poll« open from 5 p. ni. to 10:30

p. in.
If yon don't register you cannot

vote!


